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TRUST FU N D ASSETS AN D EXPENSES IOWA PUBLIC EMPLOYEES' RETIREMENT SYSTEM
NET ASSETS HELD ADMINISTRATIVE INVESTMENT INVESTMENT
FISCAL IN TRUST FOR REFUNDS BENEFITS ADMINISTRATIVE EXPENSES MANAGEMENT MANAGEMENT EXPENSES
YEAR PENSION BENEFITS REFUNDS PAID (% OF TRUST) BENEFITS PAID (% OF TRUST) EXPENSES (% OF TRUST) EXPENSES (% OF TRUST)
1990 $ 4,727,639.799 $ 22,277,786 0.47 $ 167,939,830 3.55 $2,383,365 0.05 $10,233,253 0.22
1991 5,180,869,951 21,759,868 0.42 185,708,786 3.58 3,501,116 0.07 13,713,496 0.26
1992 5,646,470,378 24,222,944 0.43 200,972,498 3.56 2,445,338 0.04 15,394,221 0.27
1993 6,136,131,480 22,610,294 0.37 222,863,750 3.63 3,251,098 0.05 15,893,685 0.26
1994 6,841,201,336 21,025,322 0.31 246,123,627 3.60 3,289,949 0.05 17,128,037 0.25
1995 7.306,409,847 21,811,912 0.30 278,097,597 3.81 3,250,710 0.04 14,099,790 0.19
1996 9,587,104,982 23,743,427 0.25 303,812,003 3.17 3,409,775 0.04 14,584,775 0.15
1997 11,533,968,923 25,285,487 0.22 348,536,733 3.02 3,828,712 0.03 17,380,143 0.15
1998 13,692,899,832 24,557,597 0.18 402,544,698 2.94 4,012,736 0.03 20,285,406 0.15
1999 15,325,576,009 14,442,111 0.09 466,752,949 3.05 4,620,009 0.03 34,555,214 0.23
2000 17,140,231,190 65,608,628! 0.38 533,747,215 3.11 5,865,985 0.03 31,008,690 0.18
2001 15,928,547,166 42,073,825 0.26 624,259,449 3.92 7,264,447 0.05 42,597,049 0.262
2002 14,874,419,194 37,915,199 0.25 705,767,690 4.74 7,581,105 0.05 37,634,731 0.25
2003 15,403,200,907 35,591,323 0.23 736,330,878 4.78 8,041,113 0.05 29,908,131 0.21
2004 17,249,916,851 36,430,011 0.21 792,866,773 4.60 7,959,601 0.05 31,224,356 0.19
2005 18,767,228,779 43,113,458 0.23 868,557,596 4.63 8,214,903 0.04 48,784,645 0.27
2006 20,404,852,110 41,667,603 0.20 924,361,399 4.53 9,320,559 0.05 46,104,211 0.23
2007 23,217,167,946 38,116,271 0.16 1,013,972,987 437 9,060,968 0.04 58,315,192 0.26
AVERAGE YEARLY PERCENT OF TRUST FUND 0.28 3.81 0.04 0.22
The Administrative Expenses column shows expenses for each ILegislation passed in 1998 increased the refund payable amount for vested members effective July 1, 1999. Many members delayed receiving their
fiscal year. The Administrative Expenses (% of Trust) column refund fo fake advantage of the legislaive enhancement. Therefore, the refunds paid decreased significantly for fiscal year (FY) 1999 and increased
shows how much of IPERS’ Trust Fund is used for expenses. significantly for FY2000.
IPERS’ expenses each year are around 0.04 percent of the total *Effective in FY2001 and forward, administrative rules require that IPERS’ investment management expenses in basis points be calculated on the
value of the fund, which reflects IPERS’ success at keeping average of the four quarter-end market values for the fiscal year. This amount for FY2001 is $16,368,557,250; for FY2002 it is $15,186,687,250; for FY2003

administrative costs down and efficiency up. itis $14,391,071,750; for FY2004 it is $16,796,164,750; for FY2005 it is $18,224,890,500; for FY2004 it is $20,013,819,500; and for FY2007 it is $22,210,312,875.



