Forms W-4P—Withholding Certificates
for Pension and Annuity Payments
Instructions are provided with this page. If missing, please contact IPERS. Please indicate any changes that you wish to make in the
federal and state sections and return this page only to the address listed below. The choices you made on your prior certificates will
continue unless you make changes on this page. Even if you elect not to have federal income tax withheld, you are liable for payment of
federal income tax on the taxable portion of your benefit. You also may be subject to tax penalties under the estimated tax payment
rules if your payments of estimated tax and withholding, if any, are not adequate.
If you elect federal withholding, you are an Iowa resident, and your benefit is more than $6,000 per year ($12,000 if married),
withholding for Iowa income tax is required, unless you qualify for the low income tax exemption.

W-4P
Federal Withholding Certificate
1.

I elect not to have income tax withheld from my pension or annuity. (Do not complete lines 2 or 3.) ….……………………..

2.

I want my withholding from each periodic pension or annuity payment to be figured using the number of
allowances and marital status shown. (You may also designate an additional dollar amount on line 3.)
(Enter number of allowances........................................................................................................................................
Marital status:

3.

Single

Married

Married, but withhold at a higher “Single” rate

I want the following additional amount withheld from each pension or annuity payment. Note: For periodic
payments, you cannot enter an amount here without entering the number (including zero) of allowances on line 2. …….... $___________

IA W-4P
Iowa Withholding Certificate
Are you an Iowa resident? ……………………………………………………………………………………………….………..Yes
(If “no,” skip to name and address. IPERS cannot withhold Iowa income tax.)

No

I elect not to have income tax withheld from my pension or annuity. ……………………………………...………………………………... .
(If elected not to have income tax withheld, skip to name and address.)
I elect to have Iowa income tax withheld from my pension or annuity based on the published withholding formulas
after taking into account the following exemption amount, allowances, and additional amount to be deducted. ………………………
A.

Exemption amount (See instructions for further details.)
1.
I elect no exemption. ………………………………………………………………………..…………………………………
2.
I am single and elect to exempt $6,000 in benefits each year. …...………………………………………………....……..
3.
I am a married taxpayer and elect to exempt $12,000 in benefits each year. ……………………………………………

B.

Allowances (See instructions for further details.)

C.

1.

Personal allowances ………………………………………………………………………………………………. ____________

2.

Allowances for dependents ……………………………………………………………………………………… ____________

3.

Allowances for itemized deductions ……………………………………………………………………………. ____________

4.

Allowances for adjustments to income…………………………………………………………………………...____________

5.

Allowances for child and dependent care credit ……………………………………………………………… ____________

6.

Total allowances (add lines 1 through 5) ……………………………………………………………………… ____________

Additional amount, if any, you want deducted from each benefit payment ……………………………………….. $__________.00

I certify that I am entitled to the number of withholding allowances claimed on the above certificates, or, if claiming no withholding, that I am
entitled to that election. (Please type or print name and address.)

Name: ______________________________________________________________________ SSN: __________________________
Street address: _____________________________________________________________ Phone: __________________________
City: ________________________________________________________ State: __________ Zip: __________________________
Signature: __________________________________________________________________ Date: __________________________
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IOWA W-4P INSTRUCTIONS FOR WITHHOLDING FOR PENSION AND ANNUITY PAYMENTS
FILING REQUIREMENTS, EXEMPTION FOR PENSION AND ANNUITY
PAYMENTS AND NUMBER OF ALLOWANCES -- If you are a nonresident
of Iowa and you are receiving an IPERS pension distribution, no state income
tax will be withheld. If you are an Iowa resident and you elected to have
federal income tax withheld from your distribution, Iowa income tax will be
withheld if your yearly IPERS benefits are more than $6,000, or more than
$12,000 if married. Note that penalties apply for not paying sufficient Iowa
income tax through withholding or quarterly estimated tax payments.
Taxpayers 65 years of age or older: You are exempt if you are single and
your income is $24,000 or less or if you are married and your combined
income is $32,000 or less. Only one spouse must be 65 or older to qualify for
the exemption. Taxpayers under 65: You are exempt if (1) Your net income
is less than $5,000 and you are claimed as a dependent on another person’s
Iowa return; or (2) You are single and your net income is $9,000 or less and
you are not claimed as a dependent on another person’s Iowa return; or (3)
Your filing status is other than single and your combined net income is
$13,500 or less.

4.

Allowances for Adjustments to Income -- Estimate allowable
adjustments to income for payments to an IRA, KEOGH or SEP; penalty
on early withdrawal of savings; alimony paid; moving expense deduction
from Federal form 3903; and student loan interest, which are reflected on
the Iowa 1040 form. Divide this amount by $600, round to the nearest
whole number, and enter on line 4 of the IA W-4P.

5.

Allowances for Child/Dependent Care Credit -- Persons having
child/dependent care expenses qualifying for the federal and Iowa child
and dependent care credit may claim additional Iowa withholding
allowances based on their net incomes. If you have qualifying child and
dependent care expenses and wish to reduce your Iowa withholding on
the basis of this credit, you may claim additional withholding allowances
for Iowa based on the following table. Married persons, regardless of
their expected Iowa filing status, must calculate their withholding
allowances based on their combined net incomes. Note that if net
income is $45,000 or more, no withholding allowances are allowed for
the child and dependent care credit as taxpayers with these incomes are
not eligible for the Iowa Child and Dependent Care Credit. Enter the
number of allowances on line 5 of the IA W-4P.
WITHHOLDING ALLOWANCES ALLOWED
Iowa Net Income
Allowances
$0
$19,999
5
If you are married, and
both you and your
spouse have wages or
pensions, the total
allowances for child
$20,000 $34,999
4
and dependent care
you and your spouse
may claim cannot
$35,000 $44,999
3
exceed the total
allowances shown to
the left.

6.

Total -- Enter total of lines 1 through 5.

7.

Additional Amount of Withholding Deducted -- If you are not having
enough tax withheld from your pension payment or benefit, you may
request your retirement plan to withhold more by filling in an additional
amount on line C. Often married couples, both of whom have wages or
pensions, and persons with 2 or more jobs or pensions, need to have
additional tax withheld. You may also need to have additional tax
withheld or make estimated tax payments because you have income
other than wages or pensions, such as interest and dividends, capital
gains, rents, alimony received, etc. Estimate the amount you will be
under withheld, and divide that amount by the number of pay periods or
benefit payments per year.

EXEMPTION FOR PENSION AND ANNUITY PAYMENTS -- A partial
exemption is provided to qualified Iowa residents receiving pensions,
annuities, self-employed retirement benefits, deferred compensation, IRA
distribution, or other retirement benefits. To qualify you must be 55 years of
age or older, disabled, a surviving spouse, or other qualified survivor of an
individual who would have qualified. Social Security benefits are not covered
by this exemption.
1.

Elections to have Iowa tax withheld -- Iowa residents may elect to
have Iowa tax withheld on the annual amount, exempting $6,000 or
exempting $12,000. The $12,000 exemption only applies to married
taxpayers. If no election is made, you will automatically be given a
$6,000 exemption. If you are married and both spouses have pension
income, you must allocate the $6,000/$12,000 exemption between the
spouses. The total combined exemption amount cannot exceed $12,000.
If one spouse marks the $12,000 exemption, the other spouse should
mark “no exemption” on their form.

2.

Claiming no exemption -- If this box is checked, Iowa income tax will be
withheld on the entire amount of benefits received.

3.

Disability -- To be considered disabled you must be receiving the
retirement income on the basis of a documented disability or you must
meet federal or state criteria for disability.

NUMBER OF ALLOWANCES FOR WITHHOLDING -- If Iowa income tax is
to be withheld from your distribution, compute the number of applicable
allowances using the information shown in the following six paragraphs and
the schedule on the withholding certificate:
1.

2.

Personal Allowances -- You can claim the following personal
allowances:

1 allowance for yourself or 2 allowances if you are unmarried and
eligible to claim head of household status, 1 allowance if you are 65
or older, and 1 allowance if you are blind.

If you are married and your spouse either does not work or is not
claiming allowances on a separate W-4 or W-4P, you may also
claim the following allowances: 1 for your spouse, 1 if your spouse
is 65 or older, and 1 if your spouse is blind.

Allowances may be used on only one W-4 or W-4P.

To have the highest amount of tax withheld, claim "0" allowances on
line 1.
Allowances for Dependents -- You may claim 1 allowance for each
dependent you will be able to claim on your Iowa income tax return.

3. Allowances for Itemized Deductions
(a) Enter total amount of estimated itemized deductions
................................................................................(a) $ ____________.
(b) Enter amount of your standard deduction using the following information
............................................................................; (b) $ ____________.

If single, married filing separately on a combined return or married
filing separate returns, enter $2,110.

If married filing a joint return, unmarried head of household or
qualifying widow(er), enter $5,210.
(c) Subtract line (b) from line (a) and enter the difference or zero, whichever
is greater ................................................................ (c) $ ____________.
(d) Additional allowance -- Divide the amount on line (c) by $600, round to
the nearest whole number and enter on line 3 of the IA W-4P.
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REVOCATION AND EXPIRATION -- You must revoke your election not to
have withholding: (1) within 10 days from the day you anticipate you will incur
an Iowa income tax liability for the calendar year (or your fiscal year); or (2) on
or before December 31, if you anticipate you will incur an Iowa income tax
liability for the following year. If you want to discontinue or are required to
revoke your election, you must file a new IA W-4P Iowa Withholding
Certificate with your retirement plan. If you want to claim no withholding next
year, you must file a new IA W-4P with your retirement plan on or before
January 15.
PENALTIES -- Penalties are imposed for willfully supplying false information
or for willful failure to supply information which would reduce the withholding
allowances. If you elect not to have withholding and you incur an income tax
liability, you may be subject to a penalty for underpayment of estimated tax.
RETIREMENT PLAN WITHHOLDING REQUIREMENTS -- The retirement
plan must maintain records of the certificates. If the retiree is claiming more
than 22 withholding allowances, the retirement plan must send a copy of the
certificate under separate cover within 90 days to the Individual Unit,
Examination Section, Compliance Division, Iowa Department of Revenue,
P.O. Box 10456, Hoover State Office Building, Des Moines, Iowa 50306. If
you have questions about Iowa taxes, call 515-281-3114 if calling from the
Des Moines area or from out of state. If calling from elsewhere in Iowa or from
the Rock Island/Moline or Omaha calling areas, call toll-free at 1-800-3673388. E-mail: idr@iowa.gov

